SCHEDULE SB Single-Employer Defined Benefit Plan OMB No. 12100110
(Form 5500) Actuarial Information 2023

Dapanmant of the Treasury

iriwival fiovenus Senvice This schedule is required to be filed under section 104 of the Employes

Dapariment of Labor Retirement Income Security Act of 1974 (ERISA) and section 6059 of the This Form is Open to Publi
Employes Banefits Security Administration internal Revenue Code {the Code) |nspg¢|:ion ublic
Pension Banafit Guaranty Corporation
» File as an attachmer_lt to Form 5500 or 5500-SF.
For calendar plan year 2023 or fiscal plan year beginning 01/01/2023 and ending 12/31/2023

» Round off amounts to nearest dollar.
» Caution: A penalty of $1,000 will be assessed for lale filing of this report unless reasonable cause is established.

A Name of plan B Three-digit
BMO U.S. PENSION PLAN plan number (PN) > 002
C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
BMO FIMNANCIAL CORP. 51-0275712
E Typeof plan: El Single D Multiple-A D Multiple-B | I F Prior year plan size: D 100 or fewer D 101-500 E More than 500
| Part! | Basicinformation _ _

1  Enter the valuation date: Month __ 01 Day 01 Year 2023

2 Assets: | k
BMArket VAIUE...........ooooeveeeie et et . 2a 842,955,270
b Actuanial value .........co.....oocoooiieeiieeeieee e e wevrnsrrenrenae s e - 927,250,797

3 Funding target/participant count breakdown (1) Number of (2) Vesled Funding | (3} Total Funding

participants Target Target

a For retired participants and beneficiaries receiving payment .. 1,827 217,143,492 217,143,492
b For terminated vested partiGiPants...............c..ooov oo eeeeeeees e o] 4,218 225,466,3_481 228,466,348
€ For active PaniCiPants.............ccovcuvvveieuinsisiissnins s cssceenessomsmees s soeseessreneeeo] 3,727 373,422,768 378,064,374
d Totalds.,, . cih,, SHUGUeGSE Slenrban enn, LR TR SRR e 11,572 815,032, GUSL B23,6074,214

4 (fthe plan s in at-risk status, check the box and complete lines (a) and {b]........ D
a Funding target disregarding prescribad at-risk assumptions . ... i da
b Funding target reflecting at-risk assumptions, but disregarding transition rule for plans that have been in 4b

______ al-risk status for fewer than five consecutive years and disregarding foading factor...........oovmc {

5 Effective nterest raterm:: mmmiim. . i mi pas iissio fsiers cevesiiis il er CLORRERS e PR oo reeocrcereesvor A | & 5.26%

6 Target nomal cost

5,070,470
b Expected plan-elated @XPenSes . ...t R — 1,780,000
€ Target nommal COS .. it it idniiiin: bk tiiiasis e ssbesroves e s asse o ibseded seiiaiss g s e b, 830,470

Statement by Enrolled Actuary

To the bast of my knowledoe, the infarmaticn suppled in this schedula and accompanying schedules, siatements and allachemens, #f any. i compiale and accurat. Each prescribed assumption was apphed in
accordance with applicabée law and regulations. In my ogirion, each other assumpbon is reasonatta (laking inlo accounl the eeperience of tha plan and reasonable sxpeciations] and such ather assumplicns, n
combination, offer my best estimate of anticipated exparience under the plan.

T 3/30 [2024

a Present value of current plan year accruals...............cccccovveicvveennnene.

Signalure of actuary Date
SAMANTHA ELINGLER, FSA, EA, FC 2308655
Type or print name of actuary Maost recent enroliment number
MERCER 412-860-1482
- Firm name = Telephone number (including area coda)

325 JOHW H. MCCONKELL, SZUITE 350

COLUMBUS OH 43215 o
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in complating this schedule, check the box and see instructions l |
= S — ———————————
For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF, Schedule SB (Form 5500) 2023

v. 230728
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Part Il Beginning of Year Carryover and Prefunding Balances

(a) Carryover balance (b) Prefunding balance
7 Balance at beginning of prior year after applicable adjustments (line 13 from prior L
VBB o oosveevncesirnsserosnsns Sbithssessnsssessnsbhian it ssashaibasssarasseseemmeessessnscesssmemecassssessrarassssmsos 0 164,152,713
8 Sg;:l;)n elected for use to offset prior vear's funding requirement (I:ne 35 from prior 0 g
9 Amount remaining (line 7 minus N8 8) ..........ccooove oo 0 164,152,719
10 Interest on fine 9 using prior year's actual returnof —22-67 o, o 0 -37,213, 421
11 Prior year's excess contributions to be added to prefunding balance:
& Present value of excess contributions (line 38a from prior year.........ee.ooovveeeiand 9,381,296
b{1) interest on the excess, if any, of line 38a over line 38b from prior year
Schedule SB, using prior year's effective interestrateof __ 5. 44%............ SN
b(2) interest on line 38b from prior year Schedule SB, using prior year's aclual e
TOIUITY. ... e e v v enransssaassiboiions ciivsesssanrsansssasseans sunesesrsnns sansnass 1]
C Total available at beginning of current plan year to add to prefunding balance... 3,891,744
d Partion of (c) to be added to prefunding balanCe................cocoveoeeeeeeeei e srercsr ] a
12 Other reductions in batances due to slections or deemed elections......................_] o 3%,000,000
13 Balance at beginning of curent year (line 9 + line 10 + line 11d - line 12)..................] 0 91,935,298
Part Wi Funding Percentages
14 Funding target atainment PEICEMMAGE ..........c...c.oovrooooooooooovooooeeoeeeoesoeeeeeeeeeeeeeerereeeesessessssseseeremsaessmeeeeee s oreseesesoeseseeserserssrreee] B ] 10141 %
15 Adjusted funding larget aHAINMENL PEFCEMAGE ..................ccooveeveeerreress e eseeesessesssestseeseens e esaeeaeeseeeseremoemeessessress o aois e AR EiC 15 | 112.57%
16 Prior year's{ funding. percentage for purposes of determining whether camyover/prefunding balances may te used to reduce current 16
YEAP'S TUNGING FEQUIFBIMBIE . ........ocooiiooviieieeisieeeieeeeeeee et eeeeeeeeeetee e eeee e oeeoeeveevreee e ensvmoneees et sesen s en et eee s ens s oo eren i R, 118.56%
17 i the current value of the assets of the plan is less than 70 percent of the funding targel, enter such percentage. ...............cc..co..coov..., 17 %
Part IV Contributions and Liquidity Shortfalls
18 Contributions made to the plan for the plan year by employer(s) and employees:
{a) Date (b) Amount paid by (<) Amount paid by (a} Date {b} Amount paid by {c) Amount paid by
{MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employeas
- 1

Totals » | 18(b) 0] 18(c) | 0
19 Discounted employer contributions ~ see instructions for small plan with a valualion date after the baginning of the year;
a Contributions allocated toward unpaid minimum required contributions from pror years...............coooiiiiiinnd ) 1%9a | 0
b Contributions made to avoid restrictions adjusted 10 VaIUAHON AAE. ..........covver.eeeeeerere e 19D 0
n C Contributions allocated toward minimum required contribution for current year adjusted to valuationdate. ... ... 19¢ 0
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfail” for the Prior YBAI? ... ..ot s e st e r__D Yes @ Mo
b Ifline 20a is “Yes,” were required quarterly installments for the current year made in a timely manner? ..., Yas Mo
C If line 20a is “Yes,” see instructions and complete the following table as applicable; [_

_ Liquidily shortfall as of end of quarter of this plan year
) (1) 1st (2) 2nd [ {3) 3rd (4) 4tk

i
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PartV _|Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

: 1st segment: 2nd segment: 3rd segment: I
a Segment rates: racts ' SO o Sl X [ ] NA, full yietd curve used
B ApPIICAbIE MONEN (ENIEF COABY............vovovevovcrereeeeeeieeeeeeeeeeeee e ee e s e sse s e e s e st s e ee s e e 21b 3
22 Weighted average relirement age 22 61
23 Mortality table(s) (see instructions) |:| Prescribed - combined Prescribed - separate [] Substitute

Part VI |Miscellaneous Items

24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

AHACAIMANL. ettt s ettt s v bbb et bbb ee e ememenre e s eemem e T e i EI Yes D No
25 Has a method change been made for the current plan year? If “Yes.” see instructions regarding required attachment...... . ... D Yes No
26 Demographic and benefit information
2 Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ............... E’ Yes |:| No
b 1s the plan required to provide a projeclion of expected benefit payments? If “Yes,” see instruclions regarding required attachment ... E Yes D No
27 It the plan is subject to altemative funding rules, enter applicable code and see instructions regarding 27
attachment ... .. OO L
Part VIl | Reconciliation of Unpaid Minimum Requured Contrlbutlons For Prior Years
28  Unpaid minimum required contributions for all prior years................o.cooveeeeeeennnn, ceererieeermrrsnen] 28 0
29 Discounted employer contributions allocated toward unpaid minimum required contributions from prior years 29 "
(line 19a)... ey T SO 4
30 Remaining amount of unpaid minimum required contributions (line 28 minus ine 29) ... 30 0

Part Vill | Minimum Required Contribution For Current Year

31 Target normal cost and excess assets (see instructions):

A Target nOrmal COSL{ING BC).......co.ooeerece ettt esseees e seeeeeseees et et st e eesion 3a 6,830,470
b Excess assets, if applicable, but not greater Nan Ne 31 ...t oo 31b 6,830,470
32 Amortization instaliments: Outstanding Balance Installment
a Net shortfall amortization instaliment .......... S 0
b Waiver amortization instaliment................ frerenrrenresiesessatensastesnnssosornnssonsd 0
33 if a waiver has been approved for this plan year, enter the date of the ruling letter granting the approval 33
(Month Day Year )} and the waived amount................ccovvevieiiescerne,
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33)....| 34 0
Carryover balance Prefunding balance Total balance
35 Balances elecled for use to offset funding
FEQUITEMIENT ... e 0 0 4]
36 Additional cash requirement {line 34 MINUS NG 35)...........coocroovoeoeee oo 36 0

37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date (line 37
L2 L OO O RSO OYO DU UDTTUUROOTRee - 13 ot 0

38 Present value of excess contributions for current year (see instructions)

a Total (excess, if any, of line 37 over line 36) 38a 0

b Portion included in line 38a attributable to use of prefunding and funding standard camryover balances .......... 38b 0
39  Unpaid minimum required contribution for current year (excess, if any, of line 36 over ling 37)...............ccc........] 39 0
40 Unpaid minimum required contributions for all years........................ ] AD 0
Part IX Pension Funding Relief Under the Amencan Rescue Plan Act of 2021 (See Instructions)

41 If an election was made 1o use the extended amortization rule for a plan year beginning on or before December 31, 2021, check the box to indicate the first
plan year for which the rule applies. D 2019 I:l 2020 D 2021
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