AS OF DECEMBER 31, 2022
BNYM Mellon NSL TIPS Index Fund

Institutional Class
CUSIP 06427G544

BNY MELLON

INVESTMENT OBJECTIVE, STRATEGY AND RISKS
The Fund’s investment objective is to seek to track the performance of the Bloomberg U.S. Treasury
Inflation — Protected Securities (TIPS) Index (“Index”). In meeting this objective, the Fund may
invest in securities and a combination of other collective funds that together are designed to track
the performance of the Index.

For additional information on the Fund’s investment objective, strategy and its principal risks,
please see the supplemental information about the Fund on the following pages.
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The Institutional Class is newly created and has only limited performance history. However, the above
performance takes the Fund’s performance since its inception date of 11/30/2009, and adjusts it to
reflect the investment management fee of 0.02% of the Institutional Class to create pro forma results
as if the Institutional Class began when the Fund did. The actual inception date of Class Institutional
is 7/31/2016.

Performance results for less than one year are not annualized.

See the “Index” section on the following pages for additional information.

TURNOVER

Fund’s portfolio turnover rate (as of March 31, 2022 fiscal year-end) 75.10%
Past results are not necessarily indicative of future performance and are no guarantee that losses
will not occur in the future. A Fund’s total return presented in this Fact Sheet reflects net
performance (after fees and expenses) of the particular Class units and assumes reinvestment of
dividends and capital gains, but does not reflect any fees that may be borne externally by Fund
participants. Such external fees would reduce the performance quoted. Many factors affect
performance including changes in market conditions and interest rates and changes in response
to other economic, political, or financial developments. See the “Fees and Expenses” section on
the following pages for additional information.

MANAGEMENT

The Bank of New York Mellon (the "Bank"), a New York state chartered banking institution, is the
discretionary trustee for its bank-maintained collective investment funds which include the Fund.
The Bank is responsible for the management of the Fund, including the custody of Fund assets.
Employees of Mellon Investments Corporation ("MIC") manage the assets of the Fund in their
capacity as dual officers of the Bank and MIC, which are subsidiaries of The Bank of New York
Mellon Corporation.
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INVESTMENT CATEGORY
Intermediate-Term Bond

INDEX
Bloomberg U.S. TIPS Index

FUND CHARACTERISTICS AS OF 12/31/22

Assets ($mm) 63.26

Effective Maturity (Years) 7.09

CREDIT QUALITY BREAKDOWN (%)* AS OF 12/31/22
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ALLOCATION BY MATURITY (%) AS OF 12/31/22
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TOP SECURITY TYPES (%) AS OF 12/31/22

Treasuries 100.00

Finance 0.00
Utilities 0.00

Asset-Backed Securities 0.00

Non-Corporate 0.00

Assets reported after net unit activity on
period end date. The securities listed are not
a recommendation to buy or sell. Portfolio
composition is subject to change at any time.
*Source: Bloomberg. Bond ratings reflect the
rating entity's valuation of the issuers ability
to pay interest and repay principal on the
bond on a timely basis.
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EXPENSE INFORMATION

Fees and expenses are only one of several factors to consider when
making investment decisions. Following are the expenses you would
incur as an investor in the Fund. While the expenses are generally
based on the fund’s last fiscal year-end, they may be adjusted for
material changes in expenses during the current fiscal period. If the
Fund or any unit class of the Fund is new and has been in existence for
less than a year, the expense data in the Fee Table are estimates and
actual expenses will vary. The expenses are provided as a percentage
of the average net asset value of the Fund, and as a dollar amount of
expenses assuming a one-year investment of $1,000 with no change in
the Fund'’s performance. Your actual costs and returns will vary.

ANNUAL FUND OPERATING EXPENSES

Class Annual Gross Operating Annual Net Operating
Expenses (before expense Expenses (after expense
reimbursement) reimbursement)

Per$1,000 Percentage Per$1,000 Percentage

I $0.45 0.05% $0.15 0.02%

Instl $0.65 0.07% $0.35 0.04%

Differences in the annual fund operating expenses chart are due to
rounding. Prior to October 1, 2021, the Expense Limit for the Fund was
0.02%. After October 1, the Expense Limit was changed from 0.02% to
0.015%. From October 1 onward the Bank will reimburse expenses
based on this new Expense Limit as reflected in the Fee Table. Please
refer to the Fund’s Schedule A & Disclosure Document.

The expense ratio and performance include internally charged and
accrued fees and expenses of the Fund. In addition, the Fund’s expense
ratio and performance do not reflect any external fees and expenses
that may be borne by the Plan that would otherwise reduce the Plan
participant’s investment in the Fund including any externally
negotiated fees invoiced to the Plan or any Plan participant account-
level fees and expenses (e.g., administrative fees). It is the Plan’s
obligation under Rule 404a-5 to incorporate the impact of those fees
and expenses, as applicable, and to report the results to Plan
participants.

Please note that this presentation does not comply with all of the
disclosure requirements for an ERISA “section 404(c) plan” as
described in the applicable Department of Labor regulations. Plan
sponsors intending to comply with those regulations will need to
provide the plan participants with additional information. The
information provided in this presentation does not constitute
individual investment advice for a participant or investor, is only
informational in nature and should not be used by a participant or
investor as a primary basis for making an investment decision.
Participants should consult their financial adviser to determine their
investment risk and tolerance, and evaluate if the Fund is suitable for
their retirement needs.

THE FUND, ITS OBJECTIVE AND PRINCIPAL INVESTMENT
STRATEGIES

The Fund is a bank collective investment trust fund for which the Bank
is the manager and trustee, and for which MIC manages the assets of
the collective investment funds in their capacity as dual officers of the
Bank. The Bank and MIC are subsidiaries of The Bank of New York
Mellon Corporation.

The Fund is constructed to mirror the Index to provide income and
preservation of capital. The assets of the Fund may be invested in
securities, including exchange traded funds and mutual funds, and a
combination of other collective funds that together are designed to
track the performance of the Index. The Fund may also investin the EB
Temporary Investment Fund. To the extent a portion of the Fund is
invested in another collective fund, the terms of that collective fund
will be incorporated by reference.

Long and short positions in financial futures, options on financial
futures, exchange-traded options, over-the-counter options and
swaps may be used to hedge, to obtain exposure, to facilitate trading,
to provide liquidity for cash flows, to manage interest rate risk, to seek
higher investment returns or for other purposes that facilitate meeting
the Fund's objective.

Cash investments or assets used as collateral underlying the
derivatives positions may be comprised of other collective funds and
short to medium-term debt of investment grade that may include,
without limitation, Treasury bills and notes, corporate obligations,
commercial paper (including paper issued or resold under Section
3(a)(3), Section 4(2) and Rule 144A of the Securities Act of 1933),
repurchase agreements, and obligations of government sponsored
enterprises.

The Fund is expected to be diversified, so that at least 75% of its total
assets are represented by cash and cash items, government securities,
securities of other investment companies, and other securities limited
in respect of any one issuer to any amount not greater than 5% of total
assets. The Fund is constructed to mirror the index and if it is unable to
maintain such diversification at any time, it will prioritize matching the
performance of the Index.

If exchange-traded/mutual funds are purchased or sold, there will be
additional expenses embedded within those funds and imposed on the
Fund which may negatively impact the Fund's performance and those
exchange-traded/mutual funds may participate in securities lending
programs. The Fund will not participate in The Bank of New York
Mellon's securities lending programs.

Depending on the Fund's investment allocations, the Fund is exposed
to varying degrees of the following principal investment risks, each of
which may adversely affect the Fund's unit value, its performance and
the ability to achieve its investment objective.

PRINCIPAL RISKS

The principal risk factors that could adversely affect the Fund's Unit
value, total return, and ability to meet its investment objective include
the following:

Fixed-Income Market Risk. The market value of a fixed-income
security may decline due to general market conditions that are not
specifically related to a particular company, such as real or perceived
adverse economic conditions, changes in the outlook for corporate
earnings, changes in interest or currency rates or adverse investor
sentiment generally. The fixed-income securities market can be
susceptible to increases in volatility and decreases in liquidity.
Liquidity can decline unpredictably in response to overall economic
conditions or credit tightening. Increases in volatility and decreases in
liquidity may be caused by a rise in interest rates (or the expectation of
arise in interest rates). During periods of reduced market liquidity, the
fund may not be able to readily sell fixed-income securities at prices at
or near their perceived value. If the fund needed to sell large blocks of
fixed-income securities to meet shareholder redemption requests or to
raise cash, those sales could further reduce the prices of such
securities. An unexpected increase in fund redemption requests,
including requests from shareholders who may own a significant
percentage of the fund's shares, which may be triggered by market
turmoil or an increase in interest rates, could cause the fund to sell its
holdings at a loss or at undesirable prices and adversely affect the
fund's share price and increase the fund's liquidity risk, fund expenses
and/or taxable distributions. Economic and other market
developments can adversely affect fixed-income securities markets.
Regulations and business practices, for example, have led some
financial intermediaries to curtail their capacity to engage in trading
(i.e., "market making") activities for certain fixed-income securities,
which could have the potential to decrease liquidity and increase
volatility in the fixed-income securities markets. Policy and legislative
changes worldwide are affecting many aspects of financial regulation.
The impact of these changes on the markets, and the practical
implications for market participants, may not be fully known for some
time.
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Index Strategy Risk. The Fund may use an indexing strategy. It does not
attempt to manage market volatility, use defensive strategies or
reduce the effects of any long-term periods of poor index performance.
The correlation between Fund and index performance may be affected
by the Fund's expenses and use of sampling techniques, changes in
securities markets, changes in the composition of the index and the
timing of purchases and sales.

Inflation-Indexed Security Risk. Interest payments on inflation-
indexed securities can be unpredictable and will vary as the principal
and/or interest is periodically adjusted based on the rate of inflation. If
the index measuring inflation falls, the interest payable on these
securities will be reduced. The U.S. Treasury has guaranteed that in the
event of adrop in prices, it would repay the par amount of its inflation-
indexed securities. Inflation-indexed securities issued by corporations
generally do not guarantee repayment of principal.

Interest Rate Risk. Prices of debt securities tend to move inversely with
changes in interest rates. Typically, a rise in rates will adversely affect
the prices of these securities and, accordingly, the value of your
investment. The longer the effective maturity and duration of the
Fund's portfolio, the more the value of your investment is likely to react
to interest rates.

Market Risk. The market value of a security may decline due to general
market conditions that are not specifically related to a particular
company, such as real or perceived adverse economic conditions,
changes in the outlook for corporate earnings, changes in interest or
currency rates or adverse investor sentiment generally. A security's
market value also may decline because of factors that affect a
particular industry or industries, such as labor shortages or increased
production costs and competitive conditions within an industry.

U.S. Treasury Securities Risk. A security backed by the US Treasury or
the full faith and credit of the United States is guaranteed only as to the
timely payment of interest and principal when held to maturity, but the
market prices for such securities are not guaranteed and will fluctuate.
Because US Treasury securities trade actively outside the United
States, their prices may rise and fall as changes in global economic
conditions affect the demand for these securities.

Additional Risks. As a bank-maintained collective investment fund, the
Fund and its units are not registered under federal and state securities
laws in reliance upon applicable exemptions. Because the Fund is not
a mutual fund, it is governed by different regulations, restrictions and
disclosure requirements. For example, the Fund is subject to banking
and tax regulations which, among other things, limit participation to
certain eligible trust clients of BNY Mellon. Additional risks that are not
considered principal risks of the Fund, but are considered relevant, are
included in the Fund's Schedule A & Disclosure Document.

As is the case with mutual funds, the Fund is not a deposit of, and is
not insured or guaranteed by, any bank, financial institution, the FDIC
or any other government agency, and participants may lose money.
Also, a Fund unit's principal value and investment return will
fluctuate, so that when a unit is redeemed, it may be worth more or
less than the original investment.

FEES AND EXPENSES

The Fund has been established with one or more classes of Units. Each
class of Fund Units will be charged its own fees and expenses as
further described in the Fee Table, but all Units in every class have a
proportionate interest in the Fund's underlying assets.

The Fund's classes of Units are as follows:

e UnitClass | is available on a limited basis to investors, approved
by the Bank in its sole discretion, that have entered into a
separate agreement providing for the payment of an external
management fee (i.e., "account level" fees) to the Bank.

e UnitClass Instlis available to qualified defined contribution and
defined benefit plans only.

o Certain fees and expenses of the Fund are subject to a maximum

(the "Expense Limit"), and BNY Mellon may make reimbursements
to the Fund. This Expense Limit may be modified or terminated in
the future. Notice of any such changes will be provided to the Plan
in advance of their implementation.
Fees and expenses are only one of several factors that participants and
beneficiaries should consider when making investment decisions. The
cumulative effect of fees and expenses can substantially reduce the
growth of a participant's retirement account; participants can visit the
Department of Labor's Employee Benefit Security Administration's
website at www.dol.gov/ebsa for an example demonstrating the long-
term effect of fees and expenses.

INDEX

The Fund’s performance is compared to an index described below. An
index does not incur management fees, costs, and expenses, and
cannot be invested in directly. An index is an unmanaged portfolio of
specified securities. A Fund’s portfolio may differ significantly from the
securities in the index.

The Bloomberg U.S. Treasury Inflation-Linked Index (Series-L)
measures the performance of the U.S. Treasury Inflation Protected
Securities (TIPS) market. Federal Reserve holdings of U.S. TIPS are not
index eligible and are excluded from the face amount outstanding of
each bond in the index. The U.S. TIPS Index is a subset and the largest
component of the Global Inflation-Linked Bond Index (Series-L). U.S.
TIPS are not eligible for other Bloomberg nominal U.S. Treasury or
broad-based aggregate bond indices.

“Bloomberg®” and the Index are service marks of Bloomberg Finance
L.P. and its affiliates, including Bloomberg Index Services Limited
(“BISL), the administrator of the index (collectively, “Bloomberg”) and
have been licensed for use for certain purposes by the BNY Mellon.
Bloomberg is not affiliated with BNY Mellon, and Bloomberg does not
approve, endorse, review, or recommend the Fund. Bloomberg does not
guarantee the timeliness, accurateness, or completeness of any data
or information relating to the Fund.

Bloomberg Index Services Limited. BLOOMBERG® is a trademark and
service mark of Bloomberg Finance L.P. and its affiliates (collectively
“Bloomberg”). Bloomberg or Bloomberg’s licensors own all proprietary
rights in the Bloomberg Indices. Neither Bloomberg nor Bloomberg’s
licensors approves or endorses this material, or guarantees the
accuracy or completeness of any information herein, or makes any
warranty, express or implied, as to the results to be obtained therefrom
and, to the maximum extent allowed by law, neither shall have any
liability or responsibility for injury or damages arising in connection
therewith.

Any indices are trademarks used for comparative purposes only. None
of the owners of the trademarks sponsor, endorse, sell or promote the
Fund, or make any representation regarding the advisability of
investing in the products or strategies described. Redistribution of this
information may be prohibited by the terms of the license.

RESTRICTIONS ON PURCHASES OR REDEMPTIONS

The Fund is intended to be a long-term investment vehicle rather than
a means of speculating on short-term market movements that may be
disruptive to the management of the Fund. Accordingly, BNY Mellon
reserves the right to suspend the offering or redemption of Fund units
or postpone payment dates for a period of time. In addition, the ability
to purchase and redeem Fund units as well as the timing of such
purchases, redemptions and payments on redemptions may be
affected by early market closings or other market trading restrictions,
or as otherwise permitted by anappropriate regulatory agency. For
example, the Fund may suspend purchases, redemptions, or postpone
payment dates when the NYSE or any relevant exchange is closed,
when trading on the NYSE or any relevant exchange is closed, when
trading on the NYSE or any relevant exchange is restricted, or as
permitted by an appropriate regulatory agency. Further, the Fund
reserves the right to suspend the offering of or redemption of units for
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a period of time, pay redemptions in cashand/or in-kind, reject any
purchase order or postpone payment dates if in the Trustee's opinion
such offering, redemption, purchase or payment would disrupt the
management of the Fund, or would be necessary or advisable to
provide fair and equitable treatment to unitholders of the Fund.

MARKETING AGENT

The Trustee has appointed one or more marketing agents to assist in
marketing the Fund, including BNY Mellon Securities Corporation
(BNYMSC), a registered broker-dealer, FINRA member and affiliate of
the Trustee. Personnel of certain other BNY Mellon affiliates may also
act as officers of the Trustee to offer the funds. BNYMSC and the
Trustee are subsidiaries of The Bank of New York Mellon Corporation.

ADDITIONAL DISCLOSURES

This presentation does not constitute an offer or solicitation to any
person in any jurisdiction in which such offer or solicitation is not
authorized or to any person to whom it would be unlawful to make such
offer or solicitation. This material (or any portion thereof) may not be
copied or distributed without prior written approval. Statements are
current as of the date of the material only.

The information provided in this presentation should not be considered
a recommendation to purchase or sell a particular security. Any
specific securities identified do not represent all of the securities
purchased, sold or recommended for advisory clients, and may be only
a small percentage of the entire portfolio and may not remain in the
portfolio at the time you receive this report. You should not assume
that investment decisions we make in the future will be profitable or
will equal the investment performance of the past.

This material has been provided for informational purposes only and
should not be construed as investment advice or a recommendation of
any particular investment product, strategy, investment manager or
account arrangement, and should not serve as a primary basis for
investment decisions. Prospective investors should consult a legal,tax
or financial professional in order to determine whether any investment
product, strategy or service is appropriate for their particular
circumstances.

FUND CHARACTERISTICS DEFINITIONS

Yield to Worst is a measure of the lowest possible yield that can be
received on a bond that fully operates within the terms of its contract
without defaulting.

Average Effective Maturity is defined as the average length of time until
fixed income securities held by a fund reach maturity and are repaid,
taking into consideration that an action such as a call or refunding may
cause some bonds to be repaid before they mature.

Average Duration is a time measure of a bond's interest-rate
sensitivity, based on the weighted average of the time periods over
which a bond's cash flows accrue to the bondholder. Time periods are
weighted by multiplying by the present value of its cash flow divided by
the bond's price.

Investors should consider the investment objectives, risks, charges
and expenses of the Fund carefully before investing.
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